51000 EFHERTER

(EFRIHEESIEN S 5XIETABER)

BREE
SEBBADRE
EHOBEERRT 7= DEFIRU LA OERRR

S R
EEHTASS TR EE
SR
(C8Z) EE* vy 1. 70-HEE (&8)

stEEs
HERSSERSEE
[R5

BT
S SRR AR BT
SR RS BERE
EBEROEERE

(202554 R 18H15202666 3 831HF )

NS 11>k iBERIIEHt

FERDSBAECDOSEL TR EDNUSHERFE15FB2HEOREICEDE. SEA
BREWEIEVERERRICH U TR T 2BEICIEEH L TH U EE AL




EE S

1. SEEEAORKR
(1) & o EYHBEAREREIEEAA

(2) HEBNEDER

% N 48
WMERES CRHAHEEAL LTORMENE A35Fm
;%&zf%%*iﬁ%%%ﬁm:i%i/\‘i‘?%ﬁ%%@{m@ﬁﬁﬁimﬂ DD —

G 1. ZSHERFEBEAEOBOEERZNCHVT., AR D<HEESRIBEREG EICED<EHEED
EERMEDEZHECERDLTHEST . RENCHXDTIEFLADT. SBEFEICRDIAEE
BAELUTOHRMSEDERICE NS DEFERZSH L THIFT,

2. SHEERRE. ZEEEADEREFTEONS. BHERITINL. HNREES 1) OELRIE Z iR
BEEBC. BFEORBEEDEEEITOILRR. RETBEEADHRMFICOE . RIDAFE399%KE 1
BICEDEEEVLELE,

(3) DEEEADFHEXRBTBEDRE DTS

BEAERRE. SEEBEANSESEII0RE 1 BEBESOVTNHICEKET L EEF. BERR
(CHITBDHHEERICDOZAT. BEAREEDARICL DT, RFEEANEHIEVELET. CDI5
B. BAERAEMEE UCEERE. BERRYICIBESNIKRERRCHVT, RETEENERE
FELIEEEZDERZHREVZLET,
FIELIEDBEDED. BERED. RETEEADBERME. RIIMZ2ET2BHOFEECK
V. BEGEEDETHARETHD CHIML. RFEEADBEECETBELRELIZHE.
iR (E. StEEADBETICEABEEMRTMRICIREVZLE T,



2. EBOBIEZEIRT B 7= DIFHIR U ZXEH DZERIRR
(1) EBOBIEZEIRT 27z DFH
ZrE INSIFA Ty KBEY I —TRERER|(CEDE. BEMEBEOMENZEEZR
DD MRV SBESNIEXORITEERLE T Flo. BEEREETL. MBRSD
B EEFZOBENME - DEEEERT B2dH. LUIFOEH ARG S A7 LAZEHBL. &
PISERT 2 E6(C. BERGZE—BRET 28RN S, TOMBHIIECEHET

OHH ORI UERADEBIEOHITNEDRUERICES T 5 L ZH#IRT 51D
i3, BRRREZOMORIRCEDE. RELOFEZEICDOVTREZITL.
FEFRESERTET

FHEPATI DEUER (FEBITERR]) 3. ERRCHBTIRECEDIE. BLDE
BABICR U TEBBERTZTV. ERADBHFRITEZEE T 2L 60, ZORRZHIRRS
([CFRELET

St BEEROAEHTHIZEAE UIAERHHIS AT AZBHE-BHLET.

BEFIRE. ERROREDET BEZH . FB5LEOEDERTRORARBLLICED.
ETNERDBZNDH 51T BRZRAUIHE. THLDTHHE T I —TBIHITRE(C
BELET,

WERHE - D> 75172 ARER(E. HEEOABHHES X T ADEE ERRR Z D
U, BBFICH T EDROFIBETIRRZIEE FHEL £ T Flol ERNORBETDLE
HDEHRFBERDRIEC Y = 2 7 )LOMER-EcfhF. HEICHT 2B ERHZ B -FTT=X
U. BT FIEERDILEREDVEREEEZHE L LT, S5IC. INSOABICDOVTIL.
WEBEEH - D> 517 > AEERMER. THACPHCZORMBZERRARCHRSELET. £
le. FHEEIT OV RVICET SBlmeR(TT (T 2NEh@EHmMHIE ZRE BR LTI,

HBEF ERNOFIREZETL. BECHBEZITOEBEZEBVET. EAHERITRSEZ{T-
IZHBIZDNTIE. MERACEDSERUD EITVET,

WEEEICDETE L TEF. NEEEEZRT. AR IRARDIERE i H(C R SEDORN
THEHDOBATINR Z4R51 - 5HMiI L. #RICEREHRS T 2@FHZH > TLET,

Fe. HETHRRE - EERRICEBERERS I 2ERZTO>TVET,

@H L DR DEFEOHATICH D B BEHROIREMUEIRICEET B14H|
Sftld. RRRFSEZ (ECHETIRBAT LOSEB/RICOVT. FHREEICETS
RECEDE. EEREAEORHE(L. STHXDDREZT > LT. BUICRELE T,

_2_



Fz. REFB. UBBREFOERLGEFBRICOVT. ERFICEDDITADED . &
05 - BORE R PR (C 838D &E T

O DIEXRDRERDEIRICET BIRIEZ Dt DIAH]

BEFIR(E. BEFICHTEBELO) XY DR -FHEZ1TL. ARFERICHSVWTED S
NIHEBR - BEECEDEEREFITUE T,

ZeFEE. BRE X, FREE. KESE. UFERSOERMECET 22 X7([CD0
TlF. HBIBLEPINFRIEE =B SEPUCEH T L0 URITEBKREEZY
) > 7EEBOTEE SHEL. B8 -BSzT0ET,
REICERGREEESZZ2BH-KE- DT 517 0 AMBENRE UIZIHE. EHFHITI
iRld. BE REFERIRICEEDH DD, [BRRWRABIFEESICREL. HELGX
IETWVET

@H QR DEFSOHITAMENICITHOND C L ZHEIRT D7D DA
REFTE SREEPRBRE - RKUESOEZLERBITEIRIC OV T(E. PTRERFD
BBEER T BHERARICBVTHITREZITVET,
B R COREICEDSEFHT(E. SEBPTIR. SPTRE. SEFIRFENET
LETS

OEHURUFERUNSHBIEEEHCH T EEFEDBIEZEIRT B 7= DIFH
SHROB7IN—TEME INSIFA Ty NEETIN—TRERR|CEDE. L7
—REROIEREZTOIEEDIC. FHEELHEFEHABICH UAN-BELET
L. T —TEHOBECEL T I —TEHEERRCBVWTERANLGIIL - ZE
O, TOEYPERZRN FT
T =T NEBHEEIS AT LEBE- BRI DEEHIC. BHEDBROHLBILEZE
TV, WEBRHICEET 2RO FRREN ) &9 WEMRH - > TS 7 Y RBRERE. &7
W—TEHOREBHRHDOKREHR T DEEHIT. MBI ULEDZDDZEEITVET,
WEHEE - D> TS50 7 > ABEREF. HHT I —T2AEORBHEHIR R E IEE -T2
LB BBWPIROEB TN —TEHICH L. 188 -BSETVET. CNICED<KEANG
FHIEELTOES & LET,
1. T —7E2H ORI REDBBDPITICIRBBRDBHADRS(CETT B4
L. BTN —TRUCHIT2EEE. EELGSESH. REE. SHOEBRE

_3_



FFEREETIN—TE2HORE LFOEESIEICDOWVWT. BN —TE2HICHUREZEK
HBDEEHIT. BIEETVLET,

O. ZIIL—2H0EKOBEOEER(CE T DiREZ DDA
L (E. SN —TEHCHTD I RATEBIRRICDE. I —2HCH URE
KHBDEEHIT. BIEFETVLET,

I\, T —TE2H OB EE DB ORITHRIRNICITHN D Z & EMEIRT D= DEH)
LB (F. BTN —TRHDOITRIAY NIETIEZTVET,

Z. T2 OBBENROERADBEOHTNAESNOERICHEE T 2 & ZHEERT
212D DEH
B, BTN —TERRICHT BEETRONERHH DORfE BRKRICDE. 7
IW—TEHICHUREZRDDEEHIC. WBEZIE-ESFETVWET, £lo. &7
IW—TRHICB T DERERDBZTNDH 21TH-BRICDWVWT. BT I—TRECH
LIREZKDHDEEHIC. THALHICAEHS - > T o21 70 ARERFICRELE
ED

OEBRDEEICET 3%5IR

L OHER.. BITRE. BPIRNUZOMOEAAZEE. BHEIITORR. REICEER
FEEHFIFIBREOEESFAEICOVT. B BYICEERFLEEBARRICEEELE
SHRAREFIZ B TRE T 2L & BIC. BT S X7 ADBRIKEEDRE LDEEEIR
(CDWVWTH. BlfifRa. ABHS - > TS 7 RABERFICBLVTHRSE L. AR EER
EHBLET,

T —T2HOBE. BER. FRAAFE. 72 ST 2BBRTORR. &
BILCEEGTEEZHLFIESEENEESIRICOVT., B BYCHHOEERFICIEE
REICEERFTLISHLBMREPIZEBL THRSELER T, SBHEF. CNS5OMSZE LIZBEITH L.
HRREF(CE DS, MELLIEZBHRETDAFBEIRVZTVWER A NBHEHIIESER
Z3. BEREERNICTZELNEDERE. NEHHIS AT AOERKREFICHT 2ERRMR
Z112%F. BEZRVET., Fo. NEERGIEDERKRZICOVWCERERICRSLET . &
BEROBHB MY T D20 TOBF MBI NENEE FF) 2BESEIT. TOHHEH
B9 2FXHET5HEICIE. SIEEEDEIRRN S DRI EHERLUE T,

Ltld. BEEROBBIT EAEERDHZIBERICOVTIE. ERNOHRRZICHE LT, &
BROEEFKRICIHEET

DEAFSERE DB E HHEER D 72 8D DA
SHOBRER. BITRE. BPIRNOZDOMOERAAEE. HARICH UEE TS 2HBIER
ERHITIEENZER L. ENLOCHMBRSELSHNOMBRS (LR NEMRHIRES

_4_



DHAREICEDSHLDEBEZITLET,

S ORfERE. BMEESRESEE. COMEELMBBRICOVT(E. RS TREE
TL BRI 2 EHIICE > TVET,

WEEEEE (F. FHFPT EBRROEZY ) > 728U, WEBHHIOBIEM - B3t R
L7z ET. HRICEBRBEZITVE T,

IEBERMS 3. BMEESREEE. TOMEE0HMBBROFATRICHIY .. BIfRE - &
BRRICEERRSIT 2BRAZTO>TVET,

(2) FIFOBIEZRIRT 31O DIFFIDERINTOBE

OAEREEHIS A7 AZRRKICDOWVT
- HHE. BRRICHEVTRESNL [REBFHEIEARTGE] (CEDS. NBHRHIS T A%
BiRUBYISERLTHIET,
- B ERASIIESRCEDE. Rz BRMAKL. BRE LOEELEHDRE Z1T
L\ FEERESERTTHENE T SHRBERDSOREERELREDEEREDTRZX
BcH. PERELHCHITIEELRBRCEVHEZE T DM RA /3N L2 S
HTHET o RIELMEHRIISAEZOTHNET,
- B3, ESGREDEMEB DO RATFE) T ZEREHRT D EEDICHINEE
BREBORELZ1TV. BRELBERUICHRIERZT>THIET,
- Bt REBEEE - IS0 U AREBRFREICE DS, EHNICASHE - 2> 51
7O AERERZFREL. FREFEZED. SEPFINOT I —TEH2EORERHRHENORE 1T
B Mg s6(c, BE - BSETO>THIET.
- B HREBEOAREAEZHRBEL TH .. SHRUFREDFEFHITH. ED - 1HA
FIEFZETUTHELECITON TLW D EELFHIE RS ZXREL TH I FI5

@AY TSA4 7V ARICD2WVWT
CHE. INSIFA Ty KEED I —TRHEER] ZEMRNICEIRT 272612, NEHR
f s AT AT7RARERERE LT, AEHH - 3> 21 7> AANBEBEZ X
L. 28 - HENED - R - HRRIEREZ BT U THEDEBNITICHZS L
S, BRO[EECEHTHET,
- MORBICDWTI(E. EEEFICL2MEEIZITV. BEEDZE2EHDE LICEHTHUFE
ED
- B EFHRERED. FEDEAOMMNEREO. F=ERELEAOHNEREON=TE%E

_5_



DBEHRBEOZREL TVET . NBRREREECA . BEEN TR GE RN EZ (T
BORIEEROTHIFET,

CHHBROTN—TERHOMEZSHICREEBICH LT [HEEHFAT7 > 77—~ Z2F
L. D> F 2107 2 RACET 2RHCITEE. ST —TOREZFEL I TS
7 ADBELICBHTHIEFT,

- StHE. BEREZXTIBHE - tEISERSNZBMBLEICET AR H 8T L. HEmIE
(CEGUIETHZRIEZT 5 Z2BHNE U TRBBERARG#HZEHEL TH I ET,

OUARIIZRIAYNIDOWVT

C . URIVBIERIZCEDE, BESRICHIEVELEDBXTICDWT. BEERRFIA
) 2T DHFRZDORIGER. )V ZATBEHOBELZ{T2/c LT RSN OHITRESRA
) Z7IBEEDEEHITINRDBRESZREL THWET,

- JZVBEREZFIC—EREL. BFEABICHRERS] - D> 517 0 AZEBARNTEL .. B
MEASARSL TS LN, M - HE2EDO O LR ELWBEL. FRDESEIEYPT
czHIEL. PDCAZE# U ICFBITHEIEZRE - RITUFE U,

- LR (EROREIC B WV TERDBHE SN G U, BR2EREWL Y27 I)ICEDE, #
REAPRE UI-B2WRAZLZRE L THINT 246G ZRHEL TH Y .. TS BH#HEL
ZRELULCIIEZERL TS £,

- B FKIREKE ICWINT DlzshBEMGsTE BCP) HREEZEMRL. B - BCPRER%
RELTC. BHEBCOTEHNGEREAETO>THIET,

- BHFBREF ) T BHOTL. MENGEREF )T DR2EEEEENE L
T. BREF 2T BERARZHEL. BREF 1) T BRISHINT 2AF ML T
HVET,

@FN—TEHOEEICDONT

C . T -TRHORERRICOVT. EFNICEHOEIFRAENUBITIRERNRS
EERELTHY . BELOBEZHICOVWT(E. BERAENUHIITRERDRHZ (T 54
HEEHLTHIET,

CBHBFELT N TR R CEERE/EL. 7T —TRHOREZEEL TS
F9,

CFETI-TEHO®REF. AEREE - 3> 517 AZERICHFE L. SHORET
#l - >S4 7RI BMUMBARRERS LB BSINTE Y. TIL—TF—4%T

_6_



HBEATE)ET,
TN —=TERICHENT. RN EEHOABBRAEDZENL. DL THATS 340z
BATHIET,

CEBERNEEICDOWLT
- HF. BEERINEBEROEHNRTRER. SEERXENEELRAEICHEL. EHHT
KREBERTCEDHHEBBLTH) ETT, TEBFEIBURSETHNICERSIREITL.
EEGRESBEORSZEBLTHUET,
- Hit(F. BEERHINIEEENOWIRHIEF S EANICIER - RRZXIRT 28 % 5% (1.
EEDERWEESHTHIET,
- At BEEROBEZHENT S IODAEZEBEL TS ET,.

[RHZHBENHRICAT - BAN L E X TRV Z DEREINR]
SHTRIMEEBTOMEPREICBR 5 X 5RMRNES] - Bif. RUETORMENGITR
(CIEHTEIIEDREE TR L. NS EDMHDDHBEE. EE. BAEEVHBRIEEIEHITVE
Thoe COZEZRRERICED. BTN —TREBELAKICANBET 2L &b, FHREWH
PBEPULENR OTEEDFPIREDRBAEEDD & [FHRNEICSEHTH ) . MBS0 T 2%
HlEBZXTHIFET,



EiEETEEE
EREGREEAEEEEE

(20253E 481 Elb\B)
2026% 3 H31HZET

(&47 : FHMA)
m x = *
@ & 2|@rsBRre| B8 S # R | GHTEAS
Y om =B B OB 10,300 17,181 133,527 2999 160,009
¥ W oz B @
# ES + ) fic E| 25,420 25,420
B AN KETICRET D
FrAmEcRET 2 24,095 24,095
B 2 % ® o W B N A1
hTBEBANSN ODEBEBBE O
“ W oz BB (8 )
“ B oz B OB B - - 18,675 21 18,674
Yoo Ok B O® 10,300 17,181 152,201 21,000 178,683
z 0 o0 e B A @ R O ®
ZOMENE | BEAY Y| B B B B | BBRAICES ;%‘%@?g WEE S
£GMEES | B wHEBE|BeRaE Lo L
¥ oW =B B OB 2217 927 2136 £~279 2729| 162738
¥ m oz B @
3 o2 = O B % £5.420
B a2 KTICRET D
1 moom A 24,095
B 2 #% % 0 B & ~
KT BEANN ODEBEBBE O
W OH O E 4 Cut o) 556 4,819 N137 549 5,788 5,788
X B Z B & 5t 556 4,819 A137 549 5,788 24,462
E HA x 5% =) 2,774 5,746 N2T72 270 8,517 187,200




EfEERCR

(1)

ERSHEBEER OO OEAE 1 3 EBLBEICHT 510

EFSDEH CFHT 2518
EREF A DR
EIEF DI 55%t
- TRGERFRADBIR NSIF1 7y RTEER
NSIFATYRIZA—ME
GLINT SHIPPING S.A.(FZERBREHFRPICEBIL 272, EIED
ELHEDSEHEALTHIET,
IBERETF LD
- FEQIREBFRAOBM NS UNITED BULK PTE. LTD.
ERBOBENSRVCER  JRESTRMOKEE. TS, SIBMER BHICRE58H) RO
HERIRE FDICRED8) FEVINGEGHESHRCRETE
ENFEHTHY . DOEBELTHEEUENZLLERHSNEZDT
BIEDEEN SERAL TH Y F T,

R EDEMICEYT 518
Rk @R UIS3RES F R FDIRR
- FOEEROIBERFRESFOHW 34t
- &2 OBF NS UNITED SHIPPING (UK.) LTD.
NS UNITED SHIPPING (U.S.A.) INC.
NS UNITED SHIPPING (H.K.) CO., LTD.

FoEz @A L TV RVIBERFREFORR
- TEQRHEDBIN NS UNITED BULK PTE. LTD.
HEMRBE
C FREEA LG VR LHfEn (B (ICRE58) NOMRERE BoICRE58) &
FOTNEER-STEERICRETHENEMTH . DDOERELT
LEEMNZ LWV ERDSNDDTHRDEDEREFEN SFRAL TS
&I,

R A ERAFRICET 5150518
FOABASH FREANEBREBE RGO THWE TN SHDBEFEICRIFESHEFALT
HNET,



(3) =ETT5EHCEIT 5HB1E

O BBRLEEOFHHEEROTHHE

SNl
MR EBNDESS
Z O ftt B fi 5L 2%
MSMEDRVKRINF
BSHDED
MHMED R VHRINF
TRENE =

@ BEEEORMENDIE
B EEE&EE fiofil
() —REBEZFRL)

BARMDE (EEE)

A GHDZEREEMMEEENAICKWVILEL., FTARMEELS
U TBETEIAICRETE)

BEITEDEIC LB RIME

FEUTRASLDACIDRIME (EENREMERSINEIEDETIC
EOBEMU T DOHEC L) ETE)

FELUTEEEERAL T EITH. —BBOMMICDOVWTERESE
BRALTENFT, 8. FZLLODOMAFHEFI13FENS25FT
3’0

2 ¥ MERREER)

FEUTEEREHRALTHBI ET,

ZOMth EREZRALTENEFT, 2720, 2016548 1 BLEEICEYE L
IERYMNBRENOBEYIC OV TIE. EEEAZRALTHBYET,
REBE & E EBEEFRRALTHNET . BRAMADY 7 b 27 (CDWTIEFFEA
(U —RAEEZFRL) (CHT2HMATREEE (56) | ZHBESEREEEC DUV T2
BICEDVWTHBYET,
- R B E WEEBEV 71X )-RICRD)-RAEE

BCENEEEEICERT 2RMENCE—DTAZRALTSY
ESCI

FREEREN T 71 F 2R - ) —R(ICRD ) —REE

- 2B MAFHE L. BEFMEZSETIEEECHRALTH
ET,



® 5l

S
=

Il

\r
1

X2

5]

@ B

T.

O

J\.

S DFT LB
@ 5 &Z =+ JTLEE BASEFOERIBEXRICHEZ SO, —MREEICDOVTEIE
BIRERICK Y . ERREESFRHEDEEC OV TIHERICEED
CINTJREM = &I L. DUNABERIAGRZST ELTH £ T,

5 51 & £ {EEBCHITZESOXILCRTBLEDOREL. XHERABEICEDE
STELTHEWET,

8 8 5 51 &8 & RECHIZIESOZINCKTRIEHREL. HERABEICEDSE
EUTHIETS

Bl & #& 351 = £ folAOFFER (ERRE) (CRADICHREL. EMREERREIR
EICEDSHEELSTELTHBET,

B ICREIREHILEDTTE

REHG N RIARRDEARIRE T A
REHGIEFDEE(CHIZY) . BEGNRIARZ BRI FERETORBICIRBES L STTAICD
WT(E faNEEREECEI>THIET,

. HEESTE LOERNOBEHHEROERIESE

BEBHFERE. ZORERCHTIREESEDFIEREFEDHFHRBLIND—EDFH (8~10F) I
FBDERRAICKVIBLTHWET,

RSB LOER(F. BEBRSTFEEORERCH T2 NHEE DR FEHEIBLAD—E DFE
(8 ~10%F) [CKRBERRAICIWERD UILBZ TNETNHREDREBRIFFEHNSPWELTH W F
Jo

NGIHREEE(CH T 2EEEDIRA

—EDERBF R BB CARIBERORBIGHEROSRC. BEGMCHRIBRECHS
B RBieER & T 2R AVWVEBEEAZER L TH I ET,



6 BEQINGENUEBADST LR

HH TN —TOBEEEDZNIHSELZINGRICET 2 ELBITERBONBSNULRBTEB ZRET D
BEORR Nazilf#d @E0RR) BUTOES)THET,

AUBESEN OWUBESEICH WV TE. EICEYEXRZNEZMEL THVET . BFEEBNICHNT
(F. HHNROEBEFRANEESEOZNICHT2EREBITIBICONTHEENMMERZERT D LD
5. —EDHREICHIZBITEBINRESND CHIT L. BITERBORECMRIEBECEDSINGR
VERZRHET MEBHIEEZRALTHEUET .. EBEDAEER. RESHMEEHICHT 51
BUEFEEHOBSICEDEE T, BEIHEICIIBRINOCRHREOEFRMENA S ENE TN &
FHEDERICEI T 2 NEREN BRI ICEBESNBBIC. BESNZIRETICEF LSNEEDEL
VBN FEE LB VLW TTREMD T L ot BEINMDEZEEIfiEICZHTH U ET,

it &fio %:‘f"](&*@ﬁ%?&b‘—iwﬁﬁmhblU?EE*TL%DK&D FRfGRARI O S 5 #HEHAR 255 U TR

ZaREL THIET,

BERONEREENRUBBDOABRENDREDEAE
NERZHREEEH . REBOEYABHEGICRVABICHREL. BEERREBERE UTNELTS
WET. B8, REFH. BERXD Y TORIVLIBONR &8> TV BNERESHBEEEHCDONT
(F. ZZREBTHN. BERT Y FORBECBELTH) FT . o, EAFRHOEENRUEEE.
AEHOBEYRBESGICIHECHEL. NEROUEBRFHPTOEGCRMAECBREL. BREE
BITMEEDIICH T2 RERERFBEICSHTHI LT,

BELGAY IR DOHE
FTEUTRIEAY PUEBEER L. £FIX7y 7O DWW TIZEILIEIC. BETHO—REEE
27V PICDVTIHIRELIBIC K >THIET,

Z DAEIEET EERERDIZH DERLGEIR

oS E AT DSHLFB D ET5E
B DS (ICFRBBAZDELFED D5 BRTeNHEICHET 2HND(F. BSBEICEALTH
&I,

SCEERRE. BAAREEUEAALTERRLTHEYET,



2. RETAHOEEICEY B
FZEBEEH FE A

3. REEDORBYICET B
fBBEIREEICHS (T B HEmBER
O DEERSIFEREOEGEIESAICSI EUICERE
LERBARFFEERE TICT T U TVRBUVHUBICHRDBERNENUZ DMOEENGEDEEE. 16,5248
AT,

@ #RILIEIEBICRIERRBRET LORE ONBICET 2158

LERRFFERETICRT LTOLRBVIUBICHADEERING (S, HEERBEANOMEBDESE(CED
SEELET,

HWEERBHOETE(CHIZY . BEOHEBEHNUBES TOREIENE TER SN S HEEHZ R&
WET, Fo. MUBOESEFRE ILHMBERMICH T 3 UEBRFTFEERE TCOMEEMOISICED
EFT . BHUBEMERECEZODERMITECH U TER L. SFEHICRLHEERBERUOMEBDE
BECHEEREFITEREN G FT.



4. EEESEMWRKRICET 5iEE
(1) ERICELTWIEE

ialils 74,400885H

LECDEBRICHDER

THfEAE 14,60985M

RHBAL 39.984855H

B 54,5935 /5H

(2) BEBEEEEDRMENREER 179.01385H
(3) MEEE

FRENE EE DIER

FI RO R 17,352873M
(4) BFEEH

{RELIETS

<fEBE> <HRELEFHDOAE > <{RELEER >
HEMRBE RIFEEEAE 138877H



5. EEKTEAELHHESICHT SFE

(1)

LERRSHFERICH T BFRTEMDADBERORHY. LOICEHSHADBEROHIMICET 518

LUERRETEFEH | L ERSTEE | A EGRTHEE | I EERFTEERX
B ORI (F ) imj]ﬂﬁi_tﬁl(:l:*%) ﬂ”"f%_t?ﬂl(?ﬁi) O (F %)
£ = N W
B 23.971 - - 23.971
B 2 % =
EEGCT) 405 0 - 405
GE) 1. SEKNOBECHIROEINE. BixRmatlOBEIY) (CK2EBINTHY) £T,
). FHFRENRAEALCERL TR T,
(2) FRESOECYICEYT BEIE
O BYeTIEEE
i . e | BB O] 1 MY ; .
/;3 [=53 *%ft@*@fﬁ (EEH) @E%gﬁ(m) % —;E— EI XjJ jj % E E
20 %5?;6; %fg B 2046| 12500| 202538318 | 202546 B268
59025%? 02312 B 2474 | 10500 | 2025498308 | 2025412818

@ %—%Bb\é]_ EIED-I—EEJ:EF(L

- 1Rz BoER

- B#H

- WMHFEEB

BIBEEDO5. EHDOWHFAREBDNBBICRZHD
2026%F 6 B258FEDS1000ERKTMS
- R DTEXE
- BoBE DREER

Tkl

CHENVWTRODESIMZENLET,

4,8318/4H

205.00H

2026 3H31H
20265 6 H26H




6.
(1)

SRIERICEY %iE

EREEmORRICRET 518

BRI —TF. ESERICOVWTFERNGESECL M. Z2M0EVSHEECTERL. &5
ECDWVWTITSRMEREANSDEAICI>THUET,

EEEECTHDIZNFENOEERNE(ICHRIBEOER) A 7(F. 200K REEHNICEZI ) >
7L, BE|EBICEEZERE T EEH(C. MBKROELFCLZONEINRHLECEEZH > TH
VEY, REFMEIZS Cha%E. FICEBLOBREETIREDHA THY . EHNICIEESNE
A EFREICHRESNTHIET,

EREH THITILFERUEERLELEAZICRIRBM) AT (CDVTE. BT IL—TEHENB
ROEFSEZERN T DEFEDHECLIBEEBLTHIET, BAEE. RIFREDLHORBPESTTENE
THl) . ZEESHORMEBAENDE(CDVWT. SFZE ) XU Z0ET 5-HEFIRT v FTEG |1 ZERE L
TIFEDEELEEREL THY F=9,

TUNT 1 TEGEICDVTIE. RIZT Y TEGIOM. BT I —TONFEEREEF-2BEE LT
WBBHICHEWVWTERIA - THOKRED ZHHDNER TG CRDIABEEEE ) XV ZE# T 5726
(CHRBTNEZ. BHOEBENICHRDRELHEEOZES) ) X7 Z 0k T 27=HITER AT Y TEE| 217> T
BUET, £/o. BE. AMBOZH)) R Z208 T 2O DEYRS|1E{TDENHET,

FTUNT 1 TEEF. BTN —7EHD.  [REBRE] SORNSESEARICEDEIRFEDHEANTITD
CEELTHYET, Fee TUNT 1 TEBIOFIRICGZ> T ER R = EAHOET %7z, 15F
TIDEWVWEREREEDARE|Z{T>THE ET,



(2) EZREROFHMECEY 5518
20264 3 A31HEHOEBRERD) (CH T3 E-EBWRKE LR, KERUINSOEEICDOVT

. ROEBYTHYET, (HrEHR)
B AR
e 1, BHE(* 1) e
GEAMmELS (+2) 4,905 4,905 -
E#fEAS (63.402) (62.314) 1088
FUNT 1 THBI(* 3) 8.716 8.716 -

(%1) BEICHLEINTVBZEDEDOVTIE. ( )TRULTHIET,
(%2) MHEABOBOKILFE. [REFMEES] (CEZSFENTHEY FEA. SHERIBEDOEBEER R
KT LB TOES W THWFT,

(8841 : H3M)
N EIEEENIRE
5 5T EER
BIRRHIMRIC 1,540
Z DAbIE_ LS 24
=51 1,565

(%3) FTUNT 1 7EEIC L > TELUZIEKDEE - BEESHETRRLTBYET,

(3) EREROFHHDL NI EDWREFICET 2SI
EREROEMZ. FEOEEICAVCT >y NOBRERIEMEROEEMHICHU T, MFO3D2OLA
WIEHRLTHIET,
LA OB : A—DEEXSEEDZHESMHICHTD (HHEE) OEBMEICKWUEE LD
LAIL 2 DB : LAV T DA >y NUANDBERX (FEENCERETRER 1> 7y NeAWTERE L
i
LAL 3 DB - EBRERE TS BV >y NEFR L TETE LIzEHb

FENEEICEBRGFEESADT > Y NeERERLTLBHBEICE. TNoDT >y hiEn®
NBIBLNILDDSE. FlDEEICHTBEBEIRUAREEV L ANILICHHZDEL TS ET,



1. BHfiz € > CEREENRES LEE T 2EMEERUEREE

(841 : B/AM)
B3
=7 LA LI 2 LNV 3 =51
REAMELET
Z DA EMEES
ATV 4,905 - - 4,905
TUNT 1 TEE]
THBEE - 1,960 - 1,960
SRS - 6.170 - 6,170
PRELHESE - 561 - 561
EERE - 25 - 25
2. Wiz d > CEBEBNRERS LS LBV EREERVUEREE
(841 : 5HM)
b5
25 LI LI 2 LI 3 =51
REItEARE - 62,314 - 62,314

(F) BfOEECAVWCEHERIER O >y MDA

R EEMELZF
EEHAEESME RO TEHOL TH £T . EEHRNEERLGHB TWMSISNTWVDEH. 2D
Bl LI 1 OBBICHREL THI ET,

F1NT 1 TE5|
FEOEESE(E. BGIEREEED) SIBERSNIEMEFCEDESETELTH .. LN 2O
(CHFELTWLWET,

RBEBAL

REBEBAZOEMICOVTE. BEZMCLDEDE. THEDGEEZBROIREAZITOEE
BICEESNBFETEISIWVTEET 2AEICEI>THEWNET, ZHEACLDHDE. EHETH
BEAleRIRL. £ SHTIL—TFOBAREBEBARTEASLELE>TL AV EN S, Bl
IREMERETLULTVDEEXISNDIEH. SHIREMEAICK > TH FT. RPBAZICIE—FLA
REFPERMEBAZSNISENTHUEFT,



7. INEEEEEICRET BiFEC

(1) IRESDHERIER
(8411 : E5AF)
BELT AN N
NBEEE | IIUBESE &t o i
L
RS & DN 54 U DI 197,062 32,722 229,784 229,784
NEBEEANDFE LS 197,062 32,722 229,784 229,784

(2) WZzIBfF9 31O DEMEE 3B 1ER

1. EEFHEERDIERDEODEXRERIERLGBIRICET 2FLF [3) REHAIICEHTSEIE
® BEQINENUBADS LE#| [CEOEHUTHIET,

(3) LERRIHFENOBREGREHFELEONROTEZIRRT DO DIER

O ZWEEROZNEBEDESS

BEEDIZOD 54 UIcEE. ZHEERVZNEBBEOESEUTOES) THIET,

(B84 : BAH)

SERGRSTFE
BEEDZNHSEULEE BIEES) 27,911
BEEDZNOHSEUEE EIRES) 26,937
ZEarE Haks) 7.244
ZErE HIXRES) 5,195
ZalE HaEs) 5,466
ZalE HERES) 5,122

@ KEETEBICED UG (s

LHNOBERBFRU TR BFEETESCE D LGS OERICH e > TEB LOEEZEA
L. SRCFREINZZHEREA 1 FLRNDOZHIR UBITEBOREN SE U2 NG % FH KT8 Caoa

FBHEEICDWVWTELEDHRICEHTH ) £ A,




8. 1HILWITRICEY 5iFEC
(1) 1#RBVEEESR 7.943M82i%
(2) VRSBV SHRA D 1,022 46i%
9. EELEESBRICET 5iFEC
FZEBEEHFE A



:‘%5%) ﬁl‘ﬁﬁ#'\’ “/:/:L ° 7D_§ %% (EE) (B4 : FHM)

3 2025 4 A 1 BH5
e 2026% 3 A31HET

EREHCKLBIFrya-T70— 35,422
BREEHICLBF Yo - 70— 1,997
MIEEIC LB Fvya - 70— 228,188
RENUVIREFEYICHR S IREEE 610
BEENUVRESREVOEHE (AR 9,841
HERUVREREYOHERS 55,784
RENVREFESYOBEFRZES 65,625




STEEM

BEEASEEEAES

(2025£|E 4 81 Elb\B)
2026% 3 H31HZET

(&t : E759)
o & =*
N TR
\ 1 ZOfRERRE 82 | ek
wAS| | omas|msse | ; AsEse |
mawmel | | mmws (0 mlamam| | %t |8
Bue|® & 2
4 o KB 5 10,300 | 2,524 | 13,409 | 15,933 2,105 18,000 98,525 (118,630 A999 | 143,865
% B oz W @
#H R EF O R H 25,420 | 25,420 5,420
ES - I R o 17177 | 17177 17177
Bo&% A 0o WE N N
HEBALANOEDD
8 %5 B 85 (40 B )
X HE B S - - - - - - 11,757 | 11,757 A1 111,756
H B X KB B 10,300 | 2,524 | 13,409 | 15,933 2,105 18,000 110,283 130,388 | 21,000 [155,621
Hm - mEEES
ZOMEMILT| Jom m=|waEss
B o2 om o ENYVIRE L pe s
H o KB B 2,021 701 2,721 146,586
% B oz B @
W0 R N £5.420
% @ o Al 7177
BSCHXONE 1
HEEALAOEE O
YR () 392 4,359 4,751 4,751
N E EES G 392 4,359 4,751 16,507
H B X KB OB 2,413 5,059 7.472 163,094




f@sl

R

1. ERLGRETAHICIRZEBIRICET 55

(1)

EEDFHHEER O A
BilEes
mHREENOES EIRME (E8RH
FHHKANOBEESHHKL  BETIACIZRME
Z O ft B M 3
MSMEOROKAFUN HlE GHOEREEBHEEEBAACKIVLEL. FTTARMEEE

DHED FEPEIC K ETE)
MBMREOROKIE BENTIEIC KL B RIME
RN & 2= FALLEC D RIME (BENRRMEASNDEEDETICEDE
YT FDITEC K ETE)

BEEEDRMEN DA
BB EEE fin M8 EEREHEALTHIET,
2 Y (NExEzE<
FEUTEEEEZHFALTHIET
ZOM TEFREERALTHVET, 2720, 2016F 48 1 BLREICEIS L
IZRYMBRIE R OBEYICDONT (. TREEEHRAL T ET,
REBEEE EEEEHRALTHYFT. BHAADY 7 NI T 72DV TIFEA
(CHITHHAHTRERE (55%) . ZHEERPEREC DUV TIFZZHH
BICEDVWTHWET,

BERLONEREENRUBBEORBBEENDREDEAE

NERZHEEES (L. REHOEYABEHICKVASICHREL. REERIBRE U TUELTSY
£9. BB BERAT Y TORIVEBOVR E B> TVINEREHBEBHICOVTIE. HZBERY
Y TOHE&EICHEEL TSI ET,

SIEEDF LB

g @ 5 = % 7 LEE. ENEFOEARKICHASIH. —REEICDOWVWTIEIE
BIRER(ICK Y . BRRREEFHEDEEIC DOV TIHERICIEED
CINTJREM = &I L. BUNARERIABRZET ELTHW £ T,

5 35 =5 = WEBICNT BESOILCTHTRDLHRE L. HBRIABEICEDS
SFELTHWET,

il



(5)

(6)

"B EBS5S3 3% BEBICNT BESDOILCHTRDLHREL.. HBRIABICEDEE
EUTHIETS
B B i 5 5 % WEEEORBHSH TR A B1csh. BEEFERICH(T 2 RBIGIER

ROEEEEORMAEICEDESLELTBIET,

OERETRABOHERESE
BEGHBEHEOEEICHI . BREIRABEZUEEFERET
DOHEICRBIE D HAICDVTI(E. BHEEREECEL>THY
E I

Q¥IBEE LOEENVBESHBEERDERINIESE
BESHBERE. TORERONES DR EFEHFHBUAD—
TEDFH (84F) [CLDTEEAICLVIIBLTHY £,
HIESTE LOERG. SFEFEDRERICH T BUEHEBEDFTK
EHHEHRELANO—EDEY (84F) ICKBDEEAICLIZRD L
B TNETNREDBEEFENSIBELTHUFET,

BRat AMIZRNIEAS % BEREtt & DBMEZHDOERERRICRET 2BRICH X D7=5H. K
BHTSERAFNIIEREZE/ T LLTHBUET,

BEQINGRUBRADET LE%E
SHOBBEEDZNNSECBINGRICEHT B ELBEBTEFOABTRNULREITEH 2RE T 28B Dl
m (N ZERH T 2BEDRR) (FLITOBY THUET,

Std. FICEVEEZNZMBEL THET BFENICHVTEEUNEE EDZHICH (T 2HEH
EBITIDICONTHEEMER ZER T H NS —EOHRBICHIEY BITRBAFRE SN D M
L. BITEBOREICHRIEBEICEDSINENUEBRAZRH T MBHAEEZRAL TSI FT,
EBEOAE F. BESHBEHRICHT 58 LeHEEHOBGICE DT ET,, WEIMSICIEH
BROREHEOESNENSENE TN, ZEHEOZEICE T 5N HERENELNICHAEIN B
(. SN ZIRE TICEH LSNE G OFE U VIREED FE L W TJREEN S W oo BEIM DR
ZEEIIBICZHTH I ET,

Flo. EMZNEBITEFEDN—EOHBICOIZURESND 12O, AiHBN S 52EHBCIN O TR
mEFHLTHIET,

BEBNAY IREDIDE
FEUTHEA Y VEZER L. BEXT Y FICDOVWTIHIRSLBCE>THIET,



(7) ZOMFAESRDERDIZODERE B LBEREIR
IREAG (T (1R D RETALIE
RS (CFR 2D REVHHIEF B LOERRORFDHBEDHERDEENRKRCH (T2 EURVAEREET
BERELEQVET,

SCHEERE. BAAREZMWEAALTERRLTHEIET,

. DEAHOEEICET SiFEC
FZEEREDHEE A

. BETLORWEYICET 5iFEC
fUBEEIEZAE(ICHS (T 2 HHBEXK
O ZBXFEOFESMEICST LULEE
HBEFERFCICTE T LTV RVABICHRSIEEDEREF. 16,3248HMTY,
@ #RILEIRBICRIERRB R LORE) ONEICET 2158
- OOEFBEOELTTEE. EEFEK 3.5 LOREYICET ST ORNBSEE—THET,

4. BEMRRICET BET
(1) BRICHELTVIEE
FZEBEEH FE A

(2) BEEEEEDRMENREER 9,8898HH



(3)

(4)

BFEEE
RELIEHS

<fEHE>
SELENITE LINE S.A.
GARDENIA LINE S.A.

XANADU MARITIME S.A.

MAYFLOWER LINE S.A.
LINDEN LINE S.A.
XCEL LINE S.A.
YEASTER LINE S.A.
NEW HARVEST S.A.
HOSEI SHIPPING S.A.
UPSTREAM LINE S.A.
PANSY LINE S.A.
BOND LINE S.A.

NARCISSUS MARITIME S.A.

HEfoRaEs

BRSO T 2R EEES EORRUIZEDER)

O EHEEEE
@ EHEEER
® REEHEER

(5)

HRENE =
HRENE = DIER
IR ORTEG

<HWRELEHBORE >

HFEEEAE
HFEEEAE
HREEEAE
HFETEAE
HIFEEEAE
HFEEEAE
HHEEEAE
HHEEEAE
HHEEEAE
HHEEEAE
HHEEEAE
HHEEEAE
HHEEEAE
KIHEEEAE

<{REIEEE >

5,8008/5H
4,74385/5H
4,1398/5H
4,0128/5H
3,9338/5H
3,7788/3H
3,3698/5H
2,9588/5H
2,3418/5H
2,0508/45H
1,8608/4H
1,5288/4H

2818/HH

13885./0H

40,9298/5H

10,8998 /7H
5,00485H
1688 HM

15,90385/5H



5. EREtEE(CAT 5FE
Bt EDEIE
O EBEESICKLBESEIE

=E SIS
EXEH

90,93585/5H
38,08685/5H

() BRNGDICIEBMDEENSENTHY . BEQIHET TEBE TS LSNTEVET, F2. &
HEERALLLDAZTENTHEVET,

@ BEEEGILUAOREIS 1,648E5H
6. MIBASTEHEEE(CEHT 3R
B OTEE R O
v % oW U EEIE ORRY | YBLEEENGNY | YBLEEROGIN | YBEEEROKIN
* = (FHE) (F#E) (FHE) (FHE)
Z B % = 405 0 405

CH) 1. TEMAOBCHINEOENE. BT REHRIIOBRY (CLBEINTH Y £,

2. THRREZWEOA LU TERRLTHEI T,




. BiSHRZEICRET BiFEC
RIER S EE N O BIEREa B0 REDERRABIDWIER

IR EE (B4 : B5AM)
B551=5% 129
BENEBTF=HBRE 2,787
REA v DR 6
FRftofER) % 42
BRI AMIZIRRS =% 745
A& EHIE 41
ESIA =S 7 SA i =! 320
Z DAt 257

TRIEREE/\FT 4,327
SIS =588 1,133
I EEGET 3.193

LT ia
AAFEE 457
Z DB MRSl ZEERE 517
TRIEA v 2 2,104
Z DA 11

RIENEEEGE 3,089

HRAER S EE DFEER 104



8. BHEHFEELNHGIICET %
(1) BEUROEATEHRESE

BRIES
~ e | el | mROWE | O 7 A s B3 o|BEIRE| o |WEES

RiE | SHSOBH | A (B B S v emE | @) | P % P 8 8 T gl@sm| M| Em

8
ft Pt pon | O | gl o | SRR g5
< DAL . R R DR o DEHE ERSRA =
med] FRRER | £imx | 569519 s |TF RO vzsom | 204 e 9595
43% | wROE s

CH 1. EBEE. ZOMOEE IR (E. mBHE. SHORMEEREL T, LESHETEO L RELTHY
ESC I
2. BGIBERICIIEBMOEBENSENTHY . EEQMBT TBETH LELTHEVET ., Fo. BHE
ERALZHDAZENTHIET,

(2) F=itFE

o | o . akex | BRONS | PAES = |B 3 o|mEmE| o |EEES
me | s | mew | BTG\ SURE(0R A B R w s i 0 2R Me | S
PANAMA LTI B AR F}’%ﬁf}\‘g =Nk
LAt of B EE 21| &R 2,359
aar| DENEB oyl BPM e | BB | s SOSH
 IPANAMA : CEP REDOHME :
el 21 - -
/\‘%z%/\.g =
N Evva PANAMAL el e LT SO %mgﬁ“ 2286 | Ef$s| 2597
Faa| EWMA 1y DB | momsmse | B | B SO
S IPANAMA : TP REDHEE .
eI 5 - -
PANAMA L3 CHT B0 | TR OB
et | GARDENIA | oy EPB | e | % 0o | EE wias | 4743 - -
" [PANAMA ) SR BREORE DIEFRL
PANAMA LTI B AN
HIGHLAND US$ o B = e P
Fant Iy M £ eI 23| s | 3902
MARITIME S.A. PANAMA 1,000 | ™ 100.00% EEDET




u |2 . mAERE | BRONS | BAEE = |B 3 o|meE| o |EEES
me | susosn | mew | FRE0\DURE(0ma| & w8 |37 2| &S| e |G
FEAAD ;
wiksE | 147 | Bt | 3114
SOHfT
st s gy | TR | 27
T T T B I AR
it [ OEl | aTy B | momesmms | 5 | B
A lPANAMA 00%| wEnseE FEHOM
WERES | 2341 - -
OEBRE
E2OBA | 1200 BUS | 2255
FRHEAD
st |[HYORANGEAPANAMAL - e o e | ST 200860 | BEEIER 8| Bi® | 3838
st [DRANGEA| * oy 0 momesemse | 5% o, | E O
M |PANAMA : U REOH#E
ERES 7| - -
PANAMA s | ST B0 | FREOW
Faar| LNPEN | cmy B0 mesoms | T | B4 waEEe | 3933| - -
 [PANAMA : U REOHE DIEFSREE
beama | 33| mwe | 2%
PANAMA St (S HAMBO | IBRER A sitte | 3967
it | g IMRER | army SO | e | 18 0o | EE ORA
7 |PANAMA : U REOFE
ERESY 18| - -
PANAMA s | SHISHT B0 | FREOW
st [WAFLOWER) oy B e | % o | B wREES | 4012| - -
7 |PANAMA : Y REOFEE DIETSREE
NEW GRACE [PANAMA Uss B SIS AR
Fait | MARITIME | CITY L 058 | pemsrEs | TO5 o | B seAE | 32| 82 | 3798
SA. PANAMA ' U REOFE
NEW  |PANAMA U ) - i ST BAIAD | FRH DM
Fai| HARVEST | CITY | o o0l ey | T | & wmEs | 2958| - -
SA. PANAMA - U REOHE DEBRE
FRUEAD
PANAMA s | T amm0 |mnmn 8| Hf® | 4195
2t | OREGANO |~y BP0 s | X 00| B4 SORf
S |PANAMA : U REOFHE
srefE | 23

- 30




: = | riEs -
m | musosh | mwy | Lol | ERONG omE|IE K BB R 2|%ER e LS
23D _
| PiEncEs [PANAMA | N | TS0 | s 7| sus | 3715
ST SHIPPING S.A. PANAMA 0.1 ORI 100.00% BEORE S
eI 16
Pl Stie
PANAMA wirt gy | MBI 38| &f 2772
2t | o SR | army TEF| miE | B éﬁ'““_"“éﬁfﬂ’m EOEH
" [PANAMA 0.1 100.00% REDHE .
= eI 26 - -
e | 3530 | ane | 3473
PANAMA NV m RiHE , &f ,
Fai |VITINE ary | Enm) e | m | gl S0 omsse
T PANAMA . 00%| A=
HEORE SHIRAIR 9 - -
SHAD _
R 67| afe | 8137
PANAMA E[an b eyl () =0EH
ROSSO TP | s | BE | Ea 00 o
2t cITy AL o | Bt -
LINE S.A. PANAMA 0.1 o 100.00% BEDRE ENEFE 71
IBRAED _ _
£ 5313
eI 2| aie | 2597
s | SELENTE [P EEP| s | mm | SHISTTSHIEO
= LINE SA. [ ANAMA 0.1 | T 1100.00%| 1o gyseer Eggg
. hREES | 5,800 - -
DEBHRIE
FEHAAD
RS | 10646 | tifd® | 10179
SO
TIGER HEART [PANAMA - L (ST BRMD | .
Faut | SHPPING | CITY BDB | womese | T8 o | E6 el 70
SA. PANAMA : U REOHE
IBRAED _ _
X 4736
PANAMA .| BHCHTEMO | FRAOB
st [, SANADU | Ty BDB | e | B | E6 WREES | 4139 - -
MPANAMA : U BEOH#E DEBRIE

- 31




v | o . HESR (S | BEOWS | PAES ~ |B 3 o|mEeE| o |EEES
me | susosn | mew | FRE0\DURE(0ma| & w8 |37 2| &S| e |G
PANAMA .| ST a0 | FRton
Fam| B | ary BP0 mesvms | TOF | B WS | 3778 - -
S |PANAMA : SEPREDRE DIEFERST
PANAMA S TS B | FRHOM
Fai| (EOIER | ary EPB | e | 10X o | B WSS | 3.369 - -
S IPANAMA : SURBEDFE DIEFEIFE
FiFai e
1 | BRI 10| &k 3,650
s | ZEPHYROS [PANAMAI - mmm| o (e | 2RI | s nem
Faut | ZEPHYROS 1y DB | womspmse | B | B
T |PANAMA : YR REDFE
SRR 8

) 1. BEBRIBFRHOIBREETSBAZICH USHMRIEL TV BEHTH) F7,
BH. AEFEALCDOVWTIE REEFHIRELTH I EE A
2. BMEEFEULTFRAOKMREEER CTH Y. T EHEEHZMEUFIEZREL T ET,
BH. BREZIANTSI FE A
3. BREEDZAD—BIMMERHES E U TFRHICEE T BLDICEHMMBANT VD RIHESE
ACHEDBEDTY
4. BEORARBEE L TFRUENRE T IMMOBERICHRIEZZZTANTNEZEDTT .

9. INEEREICRET BiFEC
ES ISR HDOABTEBA—Dcd. EHZEBLTHIET,

10. 1#%SZVERICET 5iFE

(1) 1SV B ESE 6,920M87#%
(2) 1 #RST V) BRI 728M928%

11. ERGRASRICET 5/F5C
FZEBHREEH T A



EEWRS
EfEEtEEHICRIREIBEERS

MIUEBADEERSE
2026 5H21H
NSIF17y NEBHRAt
s fHoH
EYETHABREIEEAA
® =B B M

FYRVIR sunr W B ® T

EEER

WEEESEANF. BEELAZEABORTEICEDE. NSIH1 7y KEBSKEMTN2025F 48 18452026
FIFINHETOERERETEEDEESTEEZE. ahs5. EREENREK. EGEREE. EEETEANSEEEET
BENONEETERICDOVWTERZT >,

HEEEAANE. LEEDBEESEZEN. HAEICHSVWTRICAEZHEROSNIEERFTOELEICEMLT. N
SO+ Ty RBBEHRINRHENOEE TSN SR ZEEEMOYERETEEZREIC R B OHERUERDIRR
Z. 2 CHEELBRICBVWVTHEHEICKRRILTWVWDEHDERH D,

EERRORIL

HEEEA . BABCHVWT—RICREZHEROONDHEDEECENL THEEZITO/IC. BADEELCHT
DUBETEANDERR. [EESIEEHEOEBEICHTDEBEADEL] (CEHSINTL D, SHEEEAF. BPBICH
T HHEMEBICEHTIEE HANFEEDSVEEFDMBEXRETICEATSNAREZS L. ) ICEOT. HK
OBRFRANSIIILTHY ., Fio. BEEAELTOZOMOMBELOEFZREZL TS, SHEEEAG. BREX
HOEREG ST oD DENGEEIIE AFUIZEHEL TV S,

Z DIDTHNS

ZDHOEHABE, FERERCZOHEROECTHS, BEEOEEE. ZOMOERNBE /R UBITT 5
BB, i, BERROBERROEERE. ZDhORHNS DRSOt A DR OSSR (C 5 3 W DR
BORTEERT B (CHD.

Letd sk \ DBt e BEEICH T 2 EABRONSIC B ZOMOERABESENTH ST, MEELAZOMO
ERABICH L CEBERRET 5 LD TIEAL, ) )

SEESHEENES LS BLBETEA DL, ZOMOEHNSEERL. BROBRICHVT, ZOMOEHE
WE & Bt B EEN FEHE AN BB DBE CELAME OB ICEBAIBENS D NE D MRFIT B E, Fi.
ZDESBESHIFELSHC ZOORENS CEB 2R DIRN S N ESDEREID Z &[0 Do

MEE AL, iU FRICEDE . 2OMORENSICEELEU 1S5 M LI Ba . TOSEERE
THENKHENTUL D,

ZDEOTHASICEL T, BEEEANBHETASBHEEL,

BT ESHEICHT 2 RESUWVICERRNRVBEERRDER

REESDEEE. BPBICSVTRICREZLERDSNDTEERFTDOEE(CHEI L GEBFTESHZ(ER UBLE
[CRTRTBDCECH Do CNICE. NENFRZBICKBDBEERLGEBRERDRVERG S ESEZER ULELEEICKTRT B
HICHREBHUNE &I L 7= NERHRH 2 BIHROERT 2 C NS END.




EESTESREENT B(CHY) . RESE. MECEONRICEDSEGEEEREENT S ENEUTHED
ESHEFHL. EABICHVWT—RICREZHERDSNBZEERFFOREECEDVWVTHRERICET 2EIEZRR
T OENHBHBE(ICIEFXBEEHT T 2EEN DB,

BEERNUEBRARODERF. BRSO RAORBROERICH TR DBBOITEHERT S ECH
60

ESHEERORBRICHTIEEADEE

EBEADEEEF. BEAEAPEMULLEBCEDVT, 24& UTOEBEHESHEICTNENFRBICIDEELERE
THBNDEDHICDOVTEENLGRIEEF T, BERSSICHVTRIDIGH SEBSTESHICH T 2RRE XA
TBHEILH D ERFRIF. RENFERBICRRET BOREMN G ERICIEEFT 2 &, EEFTESEOR
AEDERREICHEESZ 5 EOEBNICRAFEFNDHBGIC. BEENH D EHIMTSN S,

EBAG. BPABICBWT—RICAFZEERHONZHEEDORE(CH->T. HADBIREEZEL T, BENSFIRE
LTOHZITL. BRNRERLZRE L TUTZERT .

ANENFRBICLDBEQERER AT ZHRI L. FHDT B, Flo. BEBERTR AT ITHIEUCBEETF
ZUEL. T D, BEFHROBRNOBEAREEADHMICES, S50 RRRPOERE LS THHDEY)
REEIHNZE AFT B,

EEFEESHEOEEDENE. NERHOEWEICDOVWTERRAT Z1HDEDTIEVA, BEEARF. JRT
FHMDOERICEL T RIS U ICBYBEEFREIET 5/oH(C. BEICEHET SNERHHIEIRETT 5.

BESMRAUILREAHNOZOBEAFEDETE. TUICREZ CL > TITONLERE LOREY OGEER
UBhEY BB HOZ =5 T Do

BRESNMREEEZANRE U CEGTESEZER T2 MBI TH RN EDD. Fo. AFUEETHLICE
DE. MBEEDIIRICEERREREELSE DL OBBRNIKRRICE L TEELGAERMEARBDS5NDHEDH
Bt (7% MBEEDIHRICET 2BRLAERMENRHSNDHEE. BEERSSCHV CEBSIESHEDART
SRICIBZEBIET & NIEBRLNERME(CE T 2 ERBIBESRDILBENBY TLRVEEE. EEEES
BICH U THRABENERZERAT S ENAKRDOENTWVD, BEBEADEHT. BEERSEHE CICAFULEE
WICEDVTLEA. FEROBRPOWRICK Y . BEEMEEEE L TR TSR <BD2TAREMENH D,

ERSTEERORTNOFELEEN . BABECHVTRICRIEZEETVDOSNDEERFTOELE(CEIRLTNS
NESHEEEHIC, BEY HITBRESHIOERBIIESRORT. BENOAD. LU OEGBIESANRREE S
BEEIPREFEREHEEICKRLTLEINE DL ZFHET B,

ERSTEERICN T 2EERAOERE LD, SHROERFRHLOMBIERICET 2N DB G EEIHE
AFIBHIC. EFFTEEROEEZSTELRERT 5. BEEAL. ERFEEROEEICHIT 2EE. BEERUE
RICELTEENH D, HAEANG. EPRTHEERRICHLTEREZED,

EEANG. BERNRUBRERRICH LT, FBELCEEOHECZ DRI, BEOXMER THA L e B
DEELGMEZSCHA LOEELGHREEE. NOBEBOEETROSNTVDZDMODBIAEC DOV TREZITD,
BEAEANG. BEENUEAERACHLT. MIIECDOVTORNBEICH T DHEREBICET HREL BT LI &,
WOCEBADHIEICEEESR5EBENICEZIOSNDEE. NUBRSERERET S/HOMNREHBL TS
SO (FEEERE B UG KEICETHRHT BDDE—T7A— REZBEAL TLWSBEEZOARABICOVTHREZE
12,

FISER
EHNOESTFEM & HEEEAN FEBITHE EOBICE. RREFHTEORE(ICK Y EEH T NESFSHEREE
L/\O

Bk




SHEEEIC R AR RS

HTTESE A DESEREE
20265 5H21H
NS 2517 v RimEHmatt
R #Hh
EYFHABRETEEEA
® =R B B A
EEAREA S =+ 4 & M 1

EHENTHE Dwn
=+ |l o & F
EBHER

EEAREAME | \na
By iTa e DS
HETESEA L. BIAE4A36FFE2IEEFE 1 SORECE DS, NSIF17v REBEKRXSHD2025F 481 6H
520268 3H3THEFTO2026F 3 AMEEFEDEIEEE. danb. EEWREK. BREIEE. KTELAEFEEH)
STEENOERIRRLOICZOMERMEE (UT [BT8E2EE] 0D, ) ITDVWTEEEZT .
LEEENEAE. FEEDEEZEEN. HAECEVLWT—RICAEZYEFDONDITERETOELE(CEML T, 4%
SHEEEE CRIBBOMELOEROKTZ. 2TOEERSICHSVWTHEEICERLTVLWSEHEDERH B,

EERR ORI

HEEEAE. BABEICBVWT—MRICREZEEROOSNZEADOEE(CHEUL TEEZITO/IC. BADEEICHS
DEETEADERE. [FEEFEOHEEICHT2HEEADEE] CRHINTLS. SEEEAS. BABICHT
SHEMECETIRE HEWFEREOSVEEFOUFEXREEICBASNOREEZST. ) [C>T. =N 5
WBILTHY, £e. EEAELTOZOMHDHBELDEEEZREZL TV S, SEEAANG. BEREAODERELG ST
DO OB REEILMNE AF Uz EHLTL 2,

ZDDOEEHRNS

FOMDOEHABE. BERSNOZOMBHEMETH D, REBOEL(E. ZOMOEEANBTEIER UERT D
ElHB. Fle. BEEENVUBEERESDEEG. ZOMOIHANBORS SO ADOEMHEOERICH (T DEHER D
BORTEBERT D EICH Do

LEEAADSTEEZEEE (LN T 2EEERORRICIEIZOMOLCENBIEISENTH ST HETEAFZOMDE
HFABICH U TERERFI LD TE R,
HESESOEEICHITDIUEEEIADEEG. ZOMDOIHATEERL. BHROBIEICHLT. ZOMOEHR
BEEEEEV (IHETEANEBDOBRRE CEZA#EDBICEEREEN G I EDNET B E. oo 70
FOBRBELGBZELUNCZFDOMOEEHABICEELREY OIMENHZIHEDIIEEILNDZEICH D

WMEEDEAG. EREULEZCEDS. ZOMOSHENSICEEREY A DD EHWLEESICIE. ZOERERS
FTBZENKHEN T D,

ZOMDEEHABICREL T, BETEADRSEIRNESZEIEGE AL,

SHEEESECHT ARETNOCHEERNUEARRDES

BRESOEEEF. BPBEICHVTRICAEZHERDOSNDEERFTORELE(CEN L THHESES T ER LBIE(C
KRTBCEICHBD. CNICE. NENFRBICIBBEREBERDBVEFESEFZEN UBLEICKRT 57126(C
REENUE &I LB ZEROBRT 2 N EEND.

on

o




STEEMEEEENT (CHLY . REBE. MREEONRICEDTHESRELERNITDENEUTHDINED
AEFHHL. HABICHWT—RICREZE ERDSNBZEERFTOREECE DV THERRICET 2BHEZHTIT 2
RENHB5E(ICIIEFZBREFRTT 2EEN DB,

EERNOEBERROEREF. BRSO ERAOBRHROERICHITDIMROBBEOIMIZERIT S &(CH
éo

HEEREDRAICHSTIHREEADER
EBEADEEE. EAEADPEMULLEBICEDVT, 24& U TOSIBEBEEICREN(FIRBICLDEERERRT
PEOWDEDIHCOVTEERNGRIAZE T, BERSE(CHVTHRIUDIIGH SHEEEE CHT 2EREXRAET S
CECHBD. MIBFRIE. NENFRBICKURAET DTN G BHIICRBEST DL STEERZOHNAED
BUREICHEESZA 3 LGBNICRAEFNZHEIC. EBUNH D CHMSND.
BEBAG. BPABEICBWT—RICRFZEEROONZHEEDORE(LH ST, HADBIREEZEL T, BENSPIRE
LT ITL. BENRERLZRE L TUTZERT .
RNENFRZBICLBEBEREBRT AV Z#ABIL. FHIIT 5. Flo. EERGERTR) AV ICHLUIZEET R
ZUEL. T D, BEFHROBRNOBEAREEADHMICES, S50 RRRPDERE LS THHDEY)
REESHLE AFT B,
- EIEEREOREAEOBENE. ABHHOEMELCOVTRERBTZILHDEDTEIBLA, BEEANF. URTFT
MDEFEICERL T RIS CIEBEYBEEFREIET D/HIC. BEICEET SWENHTHIZE519 B
BESHNERA LILREAHNOZOBEAFEOBEYME. TOICTRESFCK > TITONIZRE LORERE DEEMR
UBHEY BB HOZ S =T Do
BEENREEEEAIRE U CHESESEZENT 5 ENEYTHD N EDH. Fio. AFULEEIHLCED
T MREROIRICEEGRBEELSE DL DOBERNEWRICEL TEEQIERENDHSNDHE DN G
AT 2. MBEEDRIRICET 2EERNERENRDOOSNDHEE. BERSECHVTHIESEZDILEE
(OFREMLT B & NEBBRLGNERMECET ZHESRZDITEENEN TRVEGE. STEEEEICHL
THRABENBERERATHEAKROESNTVD ., BEADEHIG. BHERSEHF TICAFULEEIHLICED
WTWLBA, FEROBRCIRRICEY . BEEMBEEEE L TR TSR <BDTEMEND D,
SIEEEEDORTAOELSEEN . HPECHVWT—RICAEZSERBDOSNDEERFTOEECERLTLDH
ESHEEDIC, BET BELBEESHICETESHREZOERR. BERARONS. LUICSHESEENER LB BEG]
PREBREBEECKRTLTVLDHEDIHZETHET B,
EEANG. BERNRURERRICH LT, FBLCEEOHEC Z DRI, SBEOEMER THAl L ABHHEH
DEELGMEZSUCHA LOFBELHEEBIE. NUOBEBEOEET KHSNTUVDZDMOEIBIC DV TREEITD,
EAEANG. BEENUEERRCHL T MIIECDOVTORNEICH T DHEREBICET HREE BT LI &,
WCEBADHIEICHEESRB5EBENICEZIOSNDEE. NUBRSERERET SHOMNREHL TS
BENFAEER B UREGKECETRATZHDE—T7H—REEALTLWBEERZORBICDVTREE
12,

FISEIR
S EHBEEEANEEFPITHEEOBIC(E. RBVRETTEDREICK ) EEH T NESHIEERKE . yoE




EERTOETRS

E BE %R & 2
2026 5H228
NS 1517 v REBHR ATt
KEERFELE WD —F R
NSIH1Fy NBERRAH BEEA
wHEaR o ¥ (e

BUEEE —  wm
Giear = = M

woesss Il A~ & F
wogaE® EOF B {Z

SEBERRE. 2025848 1HN52026F 3 A31HEFTCOEEFEICS T HEIF R DBBOBITICEAL T, 85

BEMERUCEERSSI(CEDE, FRDL. ABBERSEZERL. UTOESURSEVTZLET,

1. BERNUEEREDEEDIHENOZDRE

() BBE/RAG. BEOAH. BBONBEZTED. SHEAERNSHEBEDEMIKNEROBRICOVTHRSEEZ(T3(F
. ERERURESEBEAD S ZOBBOTTIORIC OVWTHREEZ(T. BEICHU THAZ RO FE L,

(2) BEERE. BEARSNEDCEERGEEDEECHENL. BFEOFH. BBONBE KL, BFOHRET>
-2y MNEZRBULFREFALBNS. IR, PTRENRUABEEEFIZOMOEAAFEETHREZN
V. IBERONENUEBEDRIEOEMICEH B LB, LTOFECHEREEZERBWZLE L,

O BfRETOMHEBLRFBICEEL. IFHR. UTREREAAFHN S ZORBOITIVLIC OV TREER
(7. BEICIHCTHPZKD. EEGRHBHEERE L. FAMROTELBEFRICE U CEBERUOMEDR R E
FEVECLE UL, Fo. FRELDOVLTE. FRHDEFBRNUEERS ERRBRERUIEROZIRZE ) . 2
ZLIWUTFRUD SBEDRSER(TE LI,

@ BERSICEHHSNTLZEFHROBBEORTNEDTROERICEEG T 5 C EZHRT B72HDEHZ DA
EHRNOZDFERHANSMBDEEEFADEBOBEIEZEIRT DI2DICHELREDE U TRIDEMTARRIZE 100585
1IERUE 3RICED B EHDEMICET DEHRBRBOABTROLZAZICEDSBHINTLDEE (RED
A AT L) (CDWT. BffR. BUTREROERAAZN S ZOBERVERORRICOVTERNICHRSZR
(T. MRS U TERBRZRD. BRERPLEZLE L,

BH. MBRSICHRDNEHRHIC DOV TIE. BRERURETEEAD 5 SNBSS OFHI R TEE DR R(C
DVWTHREZR(T. HEICIHU TEHRIAZKROE Uz,

® REBEBEANMRIUDIBZRFTL. HD. BESEEZERRL TLINEERRORILETDEEHIC. RETER
ADSZDBBOBITIRRICOVWTHRSEZZ (T, MEZICIGCTHIAZKROE Uiz, Fo. REBEEADS [BHED
BATMEECITOND C EZBRT DIcHDEE]  (RHFERUE13IRESSICHBIT2ER) =z [HEEICETS
EEEEE| (CERFHEZFD) FIHEH>TEBLTVI2EDBNZRT. ME(CH U TEHIAZRDE L,




PEDHACEDE, UHBEFECMDIBERSKOZONEHME. SEEHE (BENRE. BRHESE. KT
EAEREFESENOERFRR) RUZONBEIRMS LU OEGEIESE (EEEENRR. EHEnstasE. &b
KREEREZHHEENOEBILR) [COVTRIFVELE L.

2. BEBEOBR

(1) BERSHDOEERBR
OBERENUZOMBHEMEE (. EDBROTERICREL. EHOWREELRLTVREDERDET,

QIR DB DBITICET 3 REDITANIIERE U BERICER T 2ERLBBRIIFBHSNEE A

COWEBHEH > X T AICE T SETRERBONSIIBETH D ERHET . £/o. SFANEHEHIT AT AICET 55
ERSOELENSNORHROBBORTICOVTH. MBRSICRDABHRHEIZS0H. BHITNSEIRHIFEDS
nELA.

(2) ETESHERUZONERBSDEERBR

RETBRBAEYHEAEREEEEEADEEDTENUBRIIBETH 2 ERHET,

Q) EiEEtEERDEERR

REEBEAEYHBABREEEEEADEEDHERURBRFEETH B ERDET




